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 from local to global and... back
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Diversifications dimensions 

 security: risk of supplies interruptions

 price: risk to competitiveness of economy

 outlook: short term v long term

 trading: tradition, experience, know-how
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 capacity: virtual v physical settings
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 How market works? (1)



  

 How market works? (2)
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MonopoliesCompetitive market

Long term

Long term
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 We all want that...

 
… but what about long term?
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source: The Economist

CEE: market potential 
Demand:

Poland: 15 bcm/y

Austria: 9 bcm/y

Czech Rep: 9 bcm/y

Lithuania: 4 bcm/y

Sweden: 1 bcm/y

Finland: 9 bcm/y

Slovakia: 6 bcm/y

Hungary: 12 bcm/y

Total: 68 bcm/y

Remaining EU countries: ~400 bcm/y Supply Russia: ~150 bcm/y

CEE needs North-South supply trunk line – Extended Reversible 
Nabucco?

Bulgaria: 3 bcm/y



  

Conclusions

Long term v short term interests

Economy of scale v competition 

Consumers' v producers' interest

Joined-up thinking

...some forward planning
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Integrating markets: building scale in CEE



  

Thank you for your time
Questions?

g.pytel@sobieski.org.pl
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